BENJAMIN BRANSON BOOKKEEPING

July 2026 Financial Report

Sample Landscaping Co. - Balances as of July 31, 2026

Prepared by Benjamin Branson - Generated October 5, 2026 at 5:10 PM - Accounting basis Accrual - SAMPLE DATA — fictional figures for
review, not a client report

NET PROFIT

$22 019 00 29.3% profit margin

Net income as a share of revenue.
v $1,995.00 vs June 2026 (-8.3%)

REVENUE TOTAL COSTS CASH IN BANK

$75,075.00 $53,098.00 $62,128.45

A $2,241.00 vs June 2026 (+3.1%) A $4,236.00 vs June 2026 Balance as of July 31, 2026
(+8.7%)

Trend == Revenue Total costs
$80K
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Jul '25 Aug '25 Sep '25 Oct '25 Nov '25 Dec '25 Jan '26 Feb '26 Mar '26 Apr '26 May '26 Jun '26 Jul '26
Jul 2025 - Jul 2026. The dot marks this month.
What matters this month
0 The business earned a profit of $22,019.00 in July, down $1,995.00 from June.

e Professional Fees rose $3,300.00 from June — the biggest change in costs.

a 3 bookkeeping corrections were completed and verified in QuickBooks.

Operating result Cash & bills Collections Reporting confidence
Stable Stable Stable Needs attention
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@ Health, spending and priorities

Business health check Where the money went
X Payroll Expenses $15,166.00
Operating result STABLE yp_
Net profit of $22,019.00 (29% of revenue) in July. .
Professional Fees $3,750.00
. . ]
Cash & bills STABLE
Cash of $62,128.45 against $15,367.54 in short-term Rent or Lease $3,200.00
obligations. G
Vehicle Fuel $2,881.00
Collections STABLE G
Customers owe $27,915.40; $3,460.00 (12%) is more than 60 Equipment Rental $2,546.00
days old. O
. . Repairs & Maintenance $1,152.00
Reporting confidence NEEDS ATTENTION —
Limited: 2 confirmed issues are open.
Insurance $1,140.00
-
Operating expenses $31,834.00; full detail in Where the
money went.
Top priorities before next close
0 Answer 1open bookkeeping question Kris Before the next monthly Lets these items be finalized
These items can't be finalized without your close
input.
e Follow up with the client on the April Benjamin Before the next monthly Makes $2,310.00 in the books
invoices close reliable
Payment from Cedar Park Church is 91+ days
past due.
e Record or confirm the July 31 Benjamin Before the next monthly Makes $1,284.10 in the books
funding transfer close reliable

Payroll Checking is overdrawn — $1,284.10.

Questions for you

QuEsTioN Amazon order on July 22 ($420.00): What was this Amazon order for, and which job (if any) should it
be charged to?

Where the bookkeeping stands

CORRECTED AND AWAITING AWAITING CLIENT CONFIRMED ISSUES POSSIBLE ISSUES TO REVIEWED — NOT AN
VERIFIED VERIFICATION OPEN REVIEW ERROR

Every page of this report uses these same counts. Details: work log (Appendix A) and open items (Appendix B).

Effect of this month's bookkeeping work

Correcting a record makes the numbers accurate; it doesn't by itself earn or recover money. Only a correction a person made and a
later QuickBooks sync confirms counts as "corrected and verified".
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WORK COMPLETED AND VERIFIED ITEMS EFFECT ON THE REPORTED FIGURES

Duplicate expenses removed 1 Reported profit up $850.00; no cash recovered
Personal spending separated 1 Business expenses down $600.00
Transactions moved to the right category 1 Category totals accurate; total profit unchanged

None of this work moved or recovered actual money.

© Profitability

WHAT HAPPENED Revenue was $75,075.00, up $2,241.00 from June; the month ended with a net profit of

$22,019.00.
WHY IT MATTERS Sales grew but profit fell, so costs rose faster than revenue.
NEXT STEP Review the expense categories that changed most (below).
From sales to profit
Money in (sales) D +$75,075.00
Cost of goods sold L] -$20,954.00
Costs of running the business G -$31,834.00

Other Income
Credits were bigger than costs here, so this line +$42.00
added money.

Other costs (interest, fees) | -$310.00

= Money left over (profit) D $22,019.00

Each line is a QuickBooks total, and they add up exactly to the result.

Money in vs money out, month by month

@ Revenue @@ Total costs
$80K

$60K
$40K
$20K

$0
Jul '25 Sep '25 Nov '25 Jan '26 Mar '26 May '26 Jul '26

Teal is money in (sales); gold is money out (costs). When gold is taller than teal, that month lost money. All loaded months shown.
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Compared with last month

THIS MONTH LAST MONTH CHANGE % CHANGE
Revenue $75,075.00 $72,834.00 +$2,241.00 +3.1%
Total costs $53,098.00 $48,862.00 +$4,236.00 +8.7%
Net income $22,019.00 $24,014.00 -$1,995.00 -8.3%

Year to date

January-July 2026 - 7 of 7 months with recorded activity

THIS MONTH YEAR TO DATE

Revenue $75,075.00 $393,863.00

Total costs (all spending) $53,098.00 $300,424.00

Bookkeeping adjustments $0.00 $0.00

Reported net income $22,019.00 $93,733.00
Compared with the same month last year

THIS MONTH LAST YEAR CHANGE % CHANGE

Revenue $75,075.00 $68,876.00 +$6,199.00 +9.0%

Total costs $53,098.00 $48,068.00 +$5,030.00 +10.5%

Net income $22,019.00 $20,850.00 +$1,169.00 +5.6%

©® Where the money went

WHAT HAPPENED Operating expenses were $31,834.00. Payroll Expenses was the largest at $15,166.00.

WHY IT MATTERS Professional Fees moved by +$3,300.00 from last month, the largest change in
spending.

NEXT STEP Confirm whether the change in Professional Fees is one-time or ongoing.
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Every dollar in, every dollar out

Cost of goods sold $20,954.00

Landscaping Services $61,053.00 I Payroll Expenses $15,166.00

Bl Professional Fees $3,750.00
Bl Rent or Lease $3,200.00
mm Vehicle Fuel $2,881.00
Materials Sales $14,022.00 I mm Equipment Rental $2,546.00
== Repairs & Maintenance $1,152.00

Other (7 categories) $3,139.00
— Other expenses $310.00

Other income $42.00

Net profit $22,019.00

Every dollar that came in is shown going to a cost or to profit; both sides total $75,117.00.

Payroll Expenses N <55 00
Professional Fees | D $3.750.00
Rent or Lease | $3.200.00
Vehicle Fuel [D $2.881.00
Equipment Rental [ D $2.546.00

Repairs & Maintenance [ $1.152.00
Insurance [ $1.140.00
Advertising & Marketing [JJj $650.00
Other (5 categories) $1,349.00

Largest operating-expense categories this month; smaller categories grouped as Other.

Biggest changes from last month

CATEGORY THIS MONTH LAST MONTH CHANGE % CHANGE

Professional Fees $3,750.00 $450.00 +$3,300.00 +733.3%

Operating expenses total $31,834.00, which ties to QuickBooks. Every category appears in the Profit & Loss in Appendix D.

@ Cash and collections

WHAT HAPPENED Bank balances ended at $62,128.45. Day-to-day operations brought in $11,236.18 of
cash, compared with a net profit of $22,019.00.

WHY IT MATTERS Profit and cash differ because of timing: sales not yet collected, bills not yet paid, loan
payments, equipment purchases, and owner draws.
NEXT STEP Keep enough cash on hand for the bills on the following pages.
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Bank balances Why two cash figures?

ACCOUNT BALANCE AMOUNT
Business Checking $38,412.55 Bank accounts (Balance Sheet) $62,128.45
Payroll Checking — Overdrawn -$1,284.10 Undeposited funds (received, not yet $1,850.00
Savings $2500000 _deposited)

Total bank accounts $62,128.45 Cash used in the Statement of Cash Flows $63,978.45

Where cash came from and went

AMOUNT
Net cash provided by operating activities $11,236.18
Net cash provided by investing activities -$4,800.00
Net cash provided by financing activities -$2,625.00
Net cash increase for period $3,811.18
Cash at end of period $63,978.45

Cash movement comes from QuickBooks' Statement of Cash Flows for July 2026 — it differs from profit because of timing
(receivables, payables) and non-operating items.

Customers who haven't paid (accounts receivable)

WHAT HAPPENED Customers owe $27,915.40; $3,460.00 is more than 60 days old.

WHY IT MATTERS The older a balance gets, the less likely it is to be collected.
NEXT STEP Contact the customers with the oldest balances first.

$20K $17,625.40

$15K

$10K $5,350.00
$5.0K - $1,480.00 $1,150.00 $2,310.00

$0 — — L
Current 1-30 days 31-60 days 61-90 days 91+ days

AGE AMOUNT LARGEST BALANCES AMOUNT
Current $17,625.40 Hillcrest HOA $11,550.00
1-30 days $5,350.00 Maple Ridge Apartments $8,605.40
31-60 days $1,480.00 Cedar Park Church $3,460.00
61-90 days $1,150.00 Various residential $2,440.00
91+ days $2,310.00 Dr. Patel (residence) $1,860.00
Total $27,915.40

Aging as of July 31, 2026, matching the Balance Sheet; 91+ days is at risk of not being collected.
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Bills the business owes (accounts payable)

WHAT HAPPENED The business owes vendors $9,842.18; $2,802.00 is past its due date.
WHY IT MATTERS Late bills can bring fees and strain vendor relationships.

NEXT STEP Schedule payment of the oldest bills.
$8.0K $7,040.18
$6.0K
$4.0K $2,252.00
$2.0K $550.00
$0 - $0.00 $0.00
Current 1-30 days 31-60 days 61-90 days 91+ days
AGE AMOUNT LARGEST VENDORS AMOUNT
Current $7,040.18 Green Valley Nursery $4,920.00
1-30 days $2,252.00 Sunbelt Rentals $2,450.00
31-60 days $550.00 Shell Fleet $1,310.18
61-90 days $0.00 Hartman Irrigation Supply $1,162.00
91+ days $0.00
Total $9,842.18

Bills the business owes vendors, by how long they have been outstanding. Upcoming commitments not yet billed (payroll, loan
payments, taxes) are not included.

© Financial position

WHAT HAPPENED On paper, short-term assets exceed short-term obligations by $76,526.31.

WHY IT MATTERS The business has a cushion to meet near-term obligations.
NEXT STEP Resolve the confirmed balance-sheet items under Open items so this position can be
relied on.
AMOUNT
What the business owns (total assets) $156,993.85
What it owes (total liabilities) $64,117.54
Owner's stake (equity) $92,876.31
Working capital (short-term assets minus short-term obligations) $76,526.31
Current ratio (short-term assets + short-term obligations) 5.98x%

Balances as of July 31, 2026. In the charts below, bars left of the line are negative balances.
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Assets

Trucks & Equipment I $96,500.00
Business Checking _ $38,412.55
Accounts Receivable (A/R) _ $27,915.40
Savings I $25,000.00
Undeposited Funds § $1,850.00
Payroll Checking -$1,284.10 |
Accumulated Depreciation -$31,400.00 —
-$60K -$30K $0 $30K $60K $90K $120K

Positive $189,677.95 Negative ($32,684.10) Net $156,993.85 QuickBooks total $156,993.85 — ties

NEGATIVE BALANCE TYPE AMOUNT
Accumulated Depreciation Contra asset — reduces the related asset -$31,400.00
Payroll Checking Overdrawn bank account -$1,284.10

Liabilities & Equity

Retained Earnings _ $62,210.47
Equipment Loan _ $48,750.00
Net Income I $29,165.84
Owner's Investment IS $20,000.00

Accounts Payable (A/P) S $0.842.18
Business Credit Card - $4,318.92
Sales Tax Payable P $1,206.44
Owner's Draw -$18,500.00 _
-$40K -$20K $0 $20K $40K $60K

Positive $175,493.85 Negative ($18,500.00) Net $156,993.85 QuickBooks total $156,993.85 — ties

NEGATIVE BALANCE TYPE AMOUNT

Owner's Draw Owner draws / distributions (normally negative) -$18,500.00
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APPENDIX — SUPPORTING DETAIL

@ Bookkeeping work log

Vendor price increase — Waste Management NOT AN ERROR
Found: Monthly service rose from $240 to $420.

What I did: Not an error: new annual contract rate starting July.

Effect on the numbers: No change to the numbers — reviewed and confirmed as valid.

Benjamin Branson - Aug 6, 2026 - affects July 2026 books - $180.00

Uncategorized transaction — Amazon, $420.00 AWAITING CLIENT
Found: An Amazon charge is in Uncategorized Expense.

What I did: Client Clarification Needed: asked Kris what the Amazon order was for.

Effect on the numbers: Waiting on the client's answer; numbers unchanged for now.

Benjamin Branson - Aug 6, 2026 - affects July 2026 books - $420.00

Possible personal expense — Costco, $600.00 CORRECTED AND VERIFIED
Found: A Costco purchase on the business card looked personal.

What | did: Reclassified Transaction: Moved to Owner's Draw — personal groceries.

Effect on the numbers: Separated $600.00 of owner/personal activity from business expenses.

Benjamin Branson - Aug 5, 2026 - affects July 2026 books - $600.00

Uncategorized transaction — Lowe's, $1,240.00 CORRECTED AND VERIFIED
Found: A Lowe's purchase was sitting in Uncategorized Expense.
What | did: Reclassified Transaction: Moved to Materials (COGS) after Kris confirmed it was for the Hillcrest job.

Effect on the numbers: Moved $1,240.00 to the correct account; category totals are now accurate. Total profit may be
unchanged.

Benjamin Branson - Aug 5, 2026 - affects July 2026 books - $1,240.00

Duplicate expense — Home Depot, $850.00 CORRECTED AND VERIFIED
Found: The same Home Depot charge was entered from the bank feed and by hand.
What | did: Corrected in QBO: Voided the hand-entered copy; kept the bank-feed charge.

Effect on the numbers: Expenses were overstated by $850.00; removing the duplicate raises reported profit by that amount.
No cash was recovered.

Benjamin Branson - Aug 4, 2026 - affects July 2026 books - $850.00

© Openitems

Confirmed issues (2)
Established directly from the QuickBooks data.
CONFIRMED IssUE Payment from Cedar Park Church is 91+ days past due $2,310.00

Two invoices from April remain unpaid.
Next step: Follow up with the client on the April invoices
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coNFIRMED ISsUE  Payroll Checking is overdrawn — $1,284.10 $1,284.10
The payroll account went negative after the July 31 payroll run posted before the funding transfer.
Next step: Record or confirm the July 31 funding transfer
Awaiting client (1)
Can't be finished without the client's answer.
AWAITING CLIENT Uncategorized transaction — Amazon, $420.00 $420.00
An Amazon charge is in Uncategorized Expense.
Next step: Ask the client what it was for
Possible issues (2)
A pattern that often signals an error, not yet established.
possIBLE ISSUE  Possible duplicate bill — Green Valley Nursery, $1,640.00 $1,640.00
Two bills for the same amount 3 days apart with slightly different vendor spellings.
Next step: Compare both bills and void the duplicate
possiBLE ISSUE Professional Fees up sharply vs. trailing average $3,300.00
July Professional Fees were $3,750 against a 3-month average of $450.
Next step: Confirm the July legal invoice is a one-time cost
@ Tie-out checks and notes
CHECK RESULT
Revenue-to-net-income bridge ties to QuickBooks net income — Ties exactly. Passed
Expense categories sum to Total Expenses — Categories $31,834.00 vs reported $31,834.00 Passed
Asset accounts sum to Total Assets — Accounts $156,993.85 vs reported $156,993.85 Passed
Liability and equity accounts sum to Total Liabilities & Equity — Accounts $156,993.85 vs reported $156,993.85 Passed
Bank balances plus undeposited funds equal the cash-flow statement's ending cash — Bank $62,128.45 + Passed

undeposited $1,850.00 = cash-flow ending cash $63,978.45

Notes on data and limitations

« Accounting basis: Accrual — all periods in this report use the same basis and calendar-month boundaries.
e Trend: All loaded months shown.

« Status labels: "Confirmed issue" is established directly from the QuickBooks data; "Possible issue" is a pattern that often
signals an error but isn't established; "Corrected and verified" means a person made the correction and a later QuickBooks

sync confirms it.
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@) Financial statements

Profit & Loss — July 2026 compared with last month

ACCOUNT THIS MONTH LAST MONTH
Landscaping Services $61,053.00 $59,231.00
Materials Sales $14,022.00 $13,603.00

Total Income $75,075.00 $72,834.00
Cost of Goods Sold $20,954.00 $20,328.00
Total Cost of Goods Sold $20,954.00 $20,328.00

Gross Profit $54,121.00 $52,506.00
Payroll Expenses $15,166.00 $15,052.00
Vehicle Fuel $2,881.00 $2,795.00
Equipment Rental $2,546.00 $2,470.00
Rent or Lease $3,200.00 $3,200.00
Insurance $1,140.00 $1,140.00
Repairs & Maintenance $1,152.00 $1,118.00
Advertising & Marketing $650.00 $650.00
Utilities $540.00 $540.00
Software & Subscriptions $385.00 $385.00
Office Supplies $212.00 $212.00
Bank Fees $64.00 $64.00
Meals $148.00 $148.00
Professional Fees $3,750.00 $450.00

Total Expenses $31,834.00 $28,224.00

Net Operating Income $22,287.00 $24,282.00

Interest Earned $42.00 $42.00
Total Other Income $42.00 $42.00
Depreciation $310.00 $310.00
Total Other Expenses $310.00 $310.00
Net Other Income ($268.00) ($268.00)
Net Income $22,019.00 $24,014.00
Balance Sheet — July 31, 2026
ACCOUNT BALANCE
Business Checking $38,412.55
Payroll Checking ($1,284.10)
Savings $25,000.00
Total Bank Accounts $62,128.45
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ACCOUNT BALANCE
Accounts Receivable (A/R) $27,915.40
Undeposited Funds $1,850.00

Total Current Assets $91,893.85
Trucks & Equipment $96,500.00

Accumulated Depreciation

($31,400.00)

TOTAL ASSETS $156,993.85
Accounts Payable (A/P) $9,842.18
Business Credit Card $4,318.92
Sales Tax Payable $1,206.44

Total Current Liabilities $15,367.54
Equipment Loan $48,750.00
Total Liabilities $64,117.54
Owner's Investment $20,000.00
Owner's Draw ($18,500.00)
Retained Earnings $62,210.47
Net Income $29,165.84
Total Equity $92,876.31
TOTAL LIABILITIES AND EQUITY $156,993.85
Statement of Cash Flows — July 2026
AMOUNT

Net cash provided by operating activities $11,236.18

Net cash provided by investing activities ($4,800.00)

Net cash provided by financing activities ($2,625.00)

Net cash increase for period $3,811.18

Cash at end of period $63,978.45

Report snapshot 3df62331a8c470b0 - prepared with Voice Ledger from read-only QuickBooks Online data.
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